STATE OF MINNESOTA 
COUNTY OF SCOTT 



INJUSTICE COURT 
TOWNSHIP OF CREDIT RIVER 
MARTIN V. MAHONEY, JUSTICE 



First National Bank of Montgomery, 
Plaintiff, 



Jerome Daly, 



FINDINGS OF FACT 
CONCLUSIONS OF LAW 
AND 



Defendant. 



JUDGMENT 



The above-entitled action came on before the Court on January 22; 1969 at 7:00 P. M., 
pursuant to Motion and Notice of Motion and Order to Shov\^ Cause, a true and correct copy of 
which is attached hereto as page 13 "A." 

An action for the recovery of the possession of Real Property was brought before this Court 
for trial on December 7, 1968, at 10:00 A. M., by Jury. A true and correct copy of the Judgment 
and Decree entered by this Court on December 9, 1968 is attached hereto as pages 14 thru 17. 

On January 6, 1969 this Court filed a Notice of Refusal to Allow Appeal' with the Clerk of the 
District Court, Hugo L. Hentges, for the County of Scott and State of Minnesota, which is attached 
hereto as pages 18, 19, & 20. 

Minnesota Statutes Annotated 532.38 required that the Appellant, First National Bank of 
Montgomery, deposit with the Clerk of the District Court within ten ( 1 0) days, two (S2.00) Dollars 





Court. One was issued by the Federal 



LI 2782836 and the other on deposit was issued by the Federal Reserve Bank of Minneapolis 
bearing serial number I80410697A. A specimen, for illustrative purposes, is as follows: 




This Court determined that said Notes on their face were contrary to Article 1 , Section 10 of 
the Constitution, of the United States and also, based upon the evidence deduced at the hearing 
on December 7, 1968, the Notes were without any lawful consideration and therefore were void; 
however, this Court indicated it would give the Plaintiff, First National Bank of Montgomery, a 
fijll and complete hearing with reference to this issue. 

No hearing was requested and this Court was order to show cause before the District Court 
as to why the Appeal should not be allowed. 

Therefore, this Court ordered a hearing before this Court on January 22, 1 969 for the purpose 
of making findings in fact and conclusions of law. 

Pursuant thereto, the above-entitle action came on for hearing before this Court on January 
22, 1969 at 7:00 P. M. The First. National Bank of Montgomery made no appearance although 



Page -2- 



service of the Motion and Order was served, upon Ralph Hendrickson, its Cashier, on January 
20,1969. No continuance was requested by Plaintiff or its Attorney. 
The Defendant appeared by and on behalf of himself 

After waiting for one hour for the Bank or its representative to appear the'Court recieved the 
testimony of Defendant. 

Now, Therefore, based upon all of the files, records, and proceedings herein and the evidence 
offered this Court makes the following Findings of Fact, Conclusions of Law, Judgment and 
Determination with reference to the allowance of an appeal: 

FINDINGS OF FACT, CONCLUSIONS OF LAW, JUDGMENT AND DETERMINATION 

1 . That the Federal Reserve Banking Corporation is a United States Corporation with twelve 
(12) banks throughout, the United States, including New York, Minneapolis and San Francisco. 
That, the First National Bank of Montgomery is also a United States Corporation, incorporated 
and existing under the laws of the United States and is a member of the Federal Reserve System, 
and more specifically, of the Federal Reserve Bank of Minneapolis. 

2. That because of the interlocking activities, transactions and practices, the Federal Reserve 
Banks and the National Banks are for all practical purposes, in the law, one and the same bank. 

3. As is evidenced from the book "The Federal Reserve System, its Purposes and Functions:" 
put out by the Board of Governors of the Federal Reserve System, Washington, D. C, 1963, and 
from other evidence adduced herein, the said Federal Reserve Banks and National Banks create 
money and credit upon their books and exercise the ultimate prerogative of expanding and 
reducing the supply of money or credit in the United States. To illustrate the admission of their 
activity, pages 74 through 78 are attached hereto as Pages 21, 22 & 23. 
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The creation of this money or credit constitutes the creation of fiat money upon the books 
of these banks. 

When the Federal Reserve Banks and National Banks acquire United States Bonds and 
Securities, State Bonds and Securities, State Subdivision Bonds and Securities, mortgages on 
private Real property and mortgages on private personal property, the said banks create the 
money and credit upon their books by bookkeeping entry. The first time that the money comes 
into existence is when they create it on their bank books by bookkeeping entry. The banks create 
it out of nothing. No substantial fund of gold or silver is back of it, or any fund at all. 

The mechanics followed in the acquisition of United States Bonds are as follows: The Federal 
Reserve Bank places its name on a United States Bond and goes to its banking books and credits 
the United States Government for .an equal amount of the face value of the Bonds. The money 
or credit first comes into existence when they create it on the books of the bank. 

The Federal Reserve Bank of Minneapolis obtains Federal Reserve Notes in denominations of 
One (Si. 00) Dollar, Five, Ten, Twenty, Fifty, One Hundred, Five Hundred, One Thousand, Ten 
Thousand, and One Hundred Thousand Dollars for the cost of the printing of each note, which 
is less than one cent. The Federal Reserve Bank must deposit with the Treasurer of the United 
States a like amount of Bonds for the Notes it receives. The Bonds are without lawful 
consideration, as the Federal Reserve Bank created the money and credit upon the books by 
which they acquired the Bond. 

The net effect of the entire transaction is that the Federal Reserve Bank obtains Federal 
Reserve. Notes comparable to the ones they placed on file with the Clerk of the District Court, 
and a specimen of which is above, for the cost of printing only. Title 31 U.S.C., Section 462 (See 
page 41) attempts to make Federal Reserve Notes a legal tender for all debts, public and private. 
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From 1913 down to date, the Federal Reserve Banks and the National Banks are privately owned. 
As of March 18, all gold backing is removed from the said Federal Reserve Notes. No gold or 
silver backs up these notes. 

The Federal Reserve Notes in question in'this case are unlawful and void upon the following 
grounds: 

A. Said Notes are fiat money, not redeemable in gold or silver coin upon their face, not 
backed by gold or silver, and the notes are in want of some real or substantial fund being 
provided for their payment in redemption. There is no mode provided for enforcing the payment 
of the same. There is no mode providing for the enforcement of the payment of the Notes in 
anything of value. 

B. The Notes are obviously not gold or silver coin. 

C. The sole consideration paid for the One Dollar Federal Reserve Notes is in the 
neighborhood of nine-tenths of one cent, and therefore, there is no lawful consideration behind 
said Notes. 

D. That said Federal Reserve Notes do not conform to Title 12, United States Code, Sections 
41 1 and 418. Title 31 USC, Section 462, insofar as it attempts to make Federal Reserve Notes and 
circulating Notes of Federal Reserve Banks and National Banking Associations a legal tender for 
all debts, public and private, it is unconstitutional and void, being contrary to Article 1 , Section 
10, of the Constitution of the United States, which prohibits any State from making anything but 
gold or silver coin a tender, or impairing the obligation of contracts. 

IN CONCLUSION, it is therefore the further judgment and determination of this Court: 
1. That the original Judgment entered herein on December 9, 1968 is in all respects 
confirmed. 
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2. That the Federal Reserve Notes on deposit with the Clerk of the Court are not lawful 
money of the United States; are in violation of the. Constitution of the United States and are not 
valid for any purpose. 

3. That M.S.A. 532.38 requiring S2.00 to be deposited with the Clerk of District Court within 
ten (10) days of the entry of Judgment was not complied with. That the conditions prerequisite 
to this Court allowing an appeal have not been complied with. That this Court's Notice of its 
Refusal to Allow Appeal dated January 6, 1969 is hereby made absolute. 

4. That following memorandum is attached and made a part of this decision. 

MEMORANDUM 

Article 1, Section 10 of the United States Constitution provides that no State shall make 
anything but gold and silver coin a legal tender in payment of debts. The act of the Clerk of the 
District Court is the act of the State. The Clerk of the District Court is the agent of the Judicial 
Branch of the Government of the State of Minnesota. See Birstoe et al vs. The Bank of the 
Commonwealth of Kentucl<y 11 Peters Reports at Page 319, "A State can act only through its 
agents; and it would be absurd to say that any act was not done by a State which was done by its 
authorized agents." 

The bank attempted to get the Clerk of District Court to perform an act contrary to the 
Constitution of the United States. The states have no power to make bank notes a legal tender. 
See 36 Amer Jur on Money, Section 13, attached hereto, pages 24 and 25. 

See also 36 Amer. Jur. on Money, Section 9, attached hereto. Bank Notes are a good tender 
as money unless specifically objected to. Their consent and usage is based upon their 
convertibility of such notes to coin at the pleasure of the holder upon presentation to the bank 
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for redemption. When the inability of a bank to redeem its notes is openly avowed they instantly 
lose their character as money and their circulation as currency ceases. 

There is also no lawful consideration for these notes to circulate as money. See pages 74 
through 78 of "The Federal System; Its Purposes and Functions", a copy of which is attached 
hereto as pages 21 thru 23. The banks actually obtained these notes for the cost of the printing. 
There is no lawful consideration for said Notes. 

A lawful consideration must bxist for a Note. See 17 Amer. Jur. on Contracts, Section 85, 
included as page 30, and also Sections 215, 216 and 217 of 1 1 Amer. Jur. 2nd on Bills and Notes, 
included as page 31 & 32. As a matter of fact, the "Notes" are not Notes at all, as they contain no 
promise to pay. 

The activity of the Federal Reserve Banks of Minneapolis, San Francisco and the First National 
Bank of Montgomery is contrary to public policy and the Constitution of the United States and 
constitutes an unlawful creation of money and credit and the obtaining of money and credit for 
no valuable consideration. The activity of said banks in creating money and credit is not 
warranted by the Constitution of the United States. 

The Federal Reserve and National Banks exercise an exclusive monopoly and privilege of 
creating credit and issuing their Notes at the expense of the public, which does not receive a fair 
equivalent. This scheme is for the benefit of an idle monopoly and is used to rob, blackmail and 
oppress the the producers of wealth. 

The Federal Reserve Act and the National Bank Act is in its operation and effect contrary to 
the Whole letter and spirit of the Constitution of the United States; confers an unlawflil and 
unnecessary power on private parties; holds all of our fellow citizens in dependance; is subversive 
to the rights and liberties of the people, it has defied the lawfully constituted Government of the 
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United States. The two banking acts and Sec. 462 of Title 31, U.S.C., see pages 41 & 42, are 
therefore unconstitutional and void. 
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The law leaves wrongdoers where it lands them. See 1 Amer. Jur. 2nd on Actions, Sections 
50, 51 and 52 which are attached hereto and made a part hereof as pages 35 & 36. 
This Court therefore is not allowing the appeal. 



BY THE COURT 



January 23, 1969 



JUSTICE OF THE PEACE ^ 
CREDIT RIVER TOWNSHIP 
SCOTT COUNTY, MINNESOTA 



FURTHER MEMORANDUM' 

The jurisdiction of this Court is conferred by Article 6, Sec 1 of the Minnesota Constitution; 
"Sec. 1. The judicial power of the state is hereby vested in a Supreme Court, a District Court, a 
probate court, and such other Courts, minor judicial officers and commissioners with jurisdiction 
inferior to the District Court as the legislature may establish." 

The pertinent parts of the United States Constitution are as follows; along with the 
Declaration of Independence: 



DECIARATION OF INDEPENDENCE 
(Unanimously Adopted In Congress, July 4, 1776, at 
Philadelphia) 

When, In the course of human events, it becomes necessary 
for one people to dissolve the political bands which have 
connected them with another, and to assume among the 
powers of the earth, the separate and equal station to which 
the Laws of Nature and of Nature's God entitles them, a decent 
respect to the opinions of mankind requires that they should 
declare the causes which impel them to the separation. 
We hold these truths to be self-evident, that all men are 
created equal, that they are endowed by their Creator with 
certain unalienable Rights, that among these are Life, Liberty 
and the pursuit of Happiness, That to secure these rights, 
Governments are instituted among Men, de riving their just 
powers from the consent of the governed. That whenever any 
Form of Government becomes destructive of these ends, it is 
the Right of the People to alter or to abolish it, and to 
institute new Government, laying Its foundation on such 
principles and organizing Us powers in such form, as to them 
shall seem most likely to effect their Safety and Happiness, 
Prudence, Indeed, will dictate that Governments long 
established should not be changed for light and transient 
causes; and accordingly all experience hath shown, that 
mankind are more disposed to suffer, while evils are sufferable, 
than to right themselves by abolishing the forms to which they 
are accustomed. But when a long train of abuses and 
usurpations, pursuing Invariably the same Object evinces a 
design to reduce them under 



WE— THEREFORE, the Representatives of the United States of 
America, in General Congress, Assembled, appealing to the 
Supremejudge ofthe world for the rectitude of our intentions, 
do, In the Name, and by authority of the good People of these 
Colonies, solemnly publish and declare. That these United 
Colonies, are and of Right ought to be free and independent 
States; that they are absolved from all Allegiance to the British 
Crown, and that all political connection between them and the 
State of 

Great Britain is and ought to be totally dissolved; and that as 
Free and Independent States, they have full Power to levy War, 
conclude Peace, contract Alliance, establish Commerce, and to 
do all other Acts and Things which Independent States may of 
right do. And for the - support of this Declaration, with a firm 
reliance on the protection of Divine Providence, we mutually 
pledge to each other our Lives, our Fortunes, and our sacred 
Honor. 

• .JOHN HANCOCK. 

- THE CONSTITUTION OF THE 

UNITED STATES 
We the People OF THE UNITED 

STATES, IN ORDER TO FORM A MORE PERFECT UNION. 
ESTABLISH JUSTICE, INSURE DOMESTIC TRANQUILLITY, 
PROVIDE FOR THE COMMON DEFENSE, PROMOTE THE 
GENERAL WELFARE AND SECURE THE BLESSINGS OF LIBERTY 
TO OURSELVES AND OUR POSTERITY, DO ORDAIN AND 
ESTABUSH THIS CONSTITUTION FOR THE UNITED STATES OF 
AMERICA. 



Section 8. The Congress shall have Power To lay and collect 
Taxes, Duties, Imposts and Excises, to pay the Debts the and 
provide for the common Defence, but all Duties, Imposts and 
Excises shall be uniform throughout the United States; 
To borrow Money on the credit of the United States; 
To coin Money, regulate the Value thereof, and of foreign Coin, 
and fix the Standard of Weights and Measures; 

To make all Laws which shall be necessary and proper for 
carrying into Execution the foregoing Powers, and all other 
Powers vested by this Constiuition In the Government ofthe 
United States, or In any Department or Officer thereof. 
Section 10. No State shall enter into any Treaty, Alliance, or 
Confederation; grant Letters of Marque or Reprisal; coin 
Money; emit Bills of Credit; make any Thing but gold and silver 
Coln_a Tender in Payment of Debts; pass any Bill of Attainder, 
ex post facto Law, or any Law Impairing the Obligation of 
Contracts; Or grant any Title of Nobility. 
Section 2. The judicial Power shall extend to all Cases, in Law 
and Equity, arising under this Constitution, the Laws of the 
United States, and Treaties made, or which shall be made, 
under their Authority; — to all Cases aifecting Ambassadors, 
other public Ministers and Consuls; 

Article XIV. 

Section 1 . All persons born or naturalized in the United States, 
and subject to the jurisdiction thereof, are citizens of the 
United States and of the State wherein they reside, No State 
shall make or enforce any law which shall abridge the privileges 
or immunities of citizens of the United States; nor shall any 
State deprive any person of life, liberty, or property, without 
due process of law; nor deny to any person within its 
jurisdiction the equal proteaion of the laws. 
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Article VI. Article I 

All Debts contracted and Engagements All Debts contracted SECTION 1. All Legislative Powers herein granted shall be 
and Engagements entered into before the adoption of this vested in a Congress of the United States, which shall consist 
Constitution, shall be as valid against the United States under of a Senate and House of Representatives, 
this Constitution as under the Confederation. Article I. 

This Constitution and the Laws of the United-States which Congress shall make no law respecting an establishment of 
shall be made in PLirsiiance_thereof; and all Treaties Inade, religion, or prohibiting the free exercise thereof; or abridging 
or which shall be made, under the Authority of the United the freedom of speech, or of the press; or the right of the 
States, shall be the supreme Law of the Land; and the Judges in people peaceably to assemble and to petition the Government 

every State shall be bound thereby, any Thing in the for a redress of grievances. 

Constitution or Laws of any State to the Contrary Article VII. 

notwithstanding. In Suits at common law, where the value in controversy shall 

The Senators and Representatives before mentioned, and the exceed twenty dollars, the right of trial by jury shall be 
Members of the several State Legislatures, and all exeaitive preserved, and no fact tried by a jury shall be otherwise 
and judicial Officers, both of the United States and of the re-examined in any Court of the United States, than according 
several States, shall be bound by Oath or Affirmation, to to the rules of the common law. 
support this Constitution; but no religious Test shall ever be Article IX 

required as a Qualification to any. Office or public Trust under jhe enumeration of the Constitution, of certain rights, shall 
the United States. not be construed to deny or disparage others retained by the 

people. 

Nothing in the Constitution or Laws of the United States limits the jurisdiction of this Court. 
The Constitution of Minnesota Does Not limit the jurisdiction of this Court. It therefore has 
complete jurisdiction to render justice in this Cause. See 16 Am 'jur 2d "Constitutional Law 
Sections 219 thru 221 , pages 26 thru 28. When a court is created the judicial power is conferred 
by the Constitution/and not by the act creating the Court. See the Bill of Rights of the Minnesota 
Constitution. Furthermore, the First National Bank of Montgomery invoked the jurisdiction of 
this Court and never has questioned its jurisdiction to decide all issues presented to this Court. 

As to the effect of an unconstitutional Law see 1 6 Am Jur 2d Constitutional Law Sections 1 77 
thru 179 attached hereto as pages 33 thru 35. 

The meaning of the Constitutional provision "No State Shall make any thing but Gold and 
Silver Coin a tender in payment of debts is direct, clear, unambiguous and without any 
qualification. This Court is without authority to interpolate any exception. My duty is simply to 
execute it, as written, and to pronounce the legal result. From an examination of the case of 
Edwards v. Kearzey, 96 U.S. 595, the Federal Reserve Notes (Fiat Money), which are attempted 
to be made a legal tender, are exactly what the authors of the Constitution of the United States 
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intended to prohibit. No State can make these Notes a legal tender. Congress is incompetent 
to authorize a State to make the Notes a legal tender. For the effect of binding Constitutional 
provisions see Cooke V. Iverson :L08 M. 388 and State v. Sutton 63 M. 147, see page 37. This 
fraudulent Federal Reserve System and National Banking System has impaired the obligation of 
Contract, promoted disrespect for the Constitution and Law and has shaken society to its 
foundations. 

The Court is at a loss, because of the non-appearance of Plaintiff to determine, upon what 
legal theory. Plaintiff could possibly claim that the Notes in question are a legal tender, if they 
have any validity it must come from the Constitution of the United States and laws passed 
pursuant thereto. Inquiry was made of Mr. Daly as to what laws these Notes could be possibly 
be based upon to sustain their validity. To aid the Court he presented the following: See pages 
38 to 40, containing Section 411,412, 417, 418, 420 of USC Title 12 and Title 31 USC Sec. 462. 

On the one hand section 41 1 holds, and states that the Notes are to be used for the purpose 
of making advances to Federal Reserve Banks thru Federal Reserve Agents and for no other 
purposes. Then Title 31 Section 462 states "All Federal Reserve Notes and circulating Notes of 
Federal Reserve Banks and National Banking Associations heretofore or hereafter issued, shall be 
legal tender for all debts public and private." 

The Constitution states "No State shall make anything but Gold and Silver Coin a legal tender 
in payment of debts." The above referred to enactments of Congress states that the Notes are a 
legal tender. There is a direct conflict between the Constitution and the Acts of Congress, if the 
Constitution is not controlling then Congress is above and has superior authority from the 
Constitution and the People who ordained and established it. 
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Title 31 use Section 432, pages 41 & 42, is in direct conflict with the Constitution in so far, 
at least, that it attempts to make Federal Reserve Notes a Legal Tender. The Constitution is the 
Supreme Law of the Land. Sec. 432 is not a law which is made in pursuance of the U. S. 
Constitution it is unconstitutional and void, and, 1 so hold. Therefore, the two Federal Reserve 
Notes are null and void for any lawful purpose so far as this case is concerned and are not a valid 
deposit of $2.00 with the Clerk of the District Court for the purpose of effecting an Appeal from 
this Court to the District Court. I hold that this case has not been lawfully removed from this 
Court and Jurisdiction thereof is still vested in this Court. 

However, there is a second ground of possible invalidity of these Federal Reserve Notes and 
that is that the Notes are invalid because on no theory are they based upon a valid, adequate or 
lawful consideration. 

At the hearing scheduled for January 22,1969 at 7 PM, Mr. Morgan, nor any one else from or 
representing the Bank, attended to aid this Court in making a correct determination. 

Mr. Morgan appeared at the trial on December 7,1 968 and appeared as a witness to be candid, 
open, direct, experienced and truthful. He testified to 20 years of experience with the Bank of 
America in Los Angeles, the Marquette National Bank of Minneapolis and the Plaintifi'in this case. 
He seemed to be familiar with the operations of the Federal Reserve System. He freely admitted 
that his Bank created all of the money or credit upon its books with which it acquired the Note 
of May 8 1964. The credit first came into existence when the Bank created it upon its Books. 
Further he freely admitted that no United States Law gave the Bank the authority to do this. 
There was obviously no lawful consideration for the Note. The Bank parted with absolutely 
nothing except a little ink. in this case the evidence was on January 22,1969 that the Federal 
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Reserve Banks obtain the Notes for the cost of the printing only. This seems to be confirmed by 
Title 1 2 use Section 420. The cost is about 9/1 Oths of a cent per Note, regardless of the amount 
of the Note. The Federal Reserve Banks create all of the Money and Credit upon their books by 
bookkeeping entry by which they acquire United States and State Securities. The collateral 
required to obtain the Notes is, by section 412, USC, Title 12. is a deposit of a like amount of 
Bonds; Bonds which the Banks acquired by creating money and credit by bookkeeping entry. 

No rights can be acquired by fraud. The Federal Reserve Notes are acquired thru the use of 
unconstitutional statutes and fraud. 

The Common Law requires a lawful consideration for any Contract or Note. These Notes are 
void for failure of a lawfijl consideration at Common Law, entirely apart from any Constitutional 
Considerations. Upon this ground the Notes are ineffectual for any purpose. This seems to be 
the principle objection to paper Fiat Money and the cause of its depreciation and failure down 
thru the ages, if allowed to continue Federal Reserve Notes will meet the same fate, it would 
have been helpful had Mr. Morgan appeared at the last hearing. It is this Court's understanding 
that as of March 18,1968 all Gold and Silver backing was taken from the Notes in question. 

This Court determines that the Appeal requirement of the Statutes of the State of Minnesota 
have not been complied with. The Appeal therefore is not allowed and my Docket so shows. 



BY THE COURT 



January 23,1969 




MARTIN V. MAHONEY ^ 
JUSTICE OF THE PEACE 
CREDIT RIVER TOWNSHIP 
SCOTT COUNTY, MINNESOTA 
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STATE OF MINNESOTA IN JUSTICE COURT 

TOWNSHIP OF CREDIT RIVER 
JUSTICE, MARTIN V. MAHONEY 

COUNTY OF SCOTT 

First National Bank of Montgomery, Plaintiff, 

MOTION AND NOTICE OF MOTION AND 

VS. 

ORDER TO SHOW CAUSE 
Jerome Daly, Defendant. 
To: Plaintiff above named and to its Attorney Theodore R. Melby 
Sirs: 

You will please take notice that the Defendant,. Jerome Daly, will move the above named 

Court at the Credit River Township Village Hall, Scott County, Minnesota before Justice Martin. 

V. Mahoney at 7 P.M. on Wednesday January 22,1969 to make findings of fact, conclusions of law 

and order and judgment reflising to allow Appeal on the grounds that the two One Dollar Federal 

Reserve Notes are unlawful and void and are not a deposit of Two Dollars in lawful' 

money of the United States to perfect the Appeal, and to make the Courts refusal to allow appeal 
absolute. , , ? x) 



January 20,1969 ^ 

Jerome,%Daly 
Attorney for himself 
28 East Minnesota Street 
Savage, Minnesota 

ORDER 

On application of Defendant Jerome Daly, it appearing that an exigency exists because this 
Court is Ordered to show cause at Glencoe, Minnesota on January 24, 1 969 why this court should 
not allow the Appeal herein, therefore. 
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IT IS HEREBY ORDERED that the Plaintiff appear before this court on January 22, 1969 at 7 P. 
M. at the Credit River Town Hall, Scott County, Minnesota, and Show Cause why this Court should 
not, at a hearing to be held at that time when both sides will be given the opportunity to present 
evidence, grant the Motion and relief requested by Defendant Jerome Daly and why this Court's 
Notice of Refusal to Allow Appeal herein should not be made absolute. 

Service of the above Order shall be made upon Plaintiff, its Attorney, or Agents. 



BY THE COURT 




January 20, 1969 



MARTIN V. MAHONEY 
CREDIT RIVER TOWNSHIP 
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STATE OF MINNESOTA 



INJUSTICE COURT 



COUNTY OF SCOTT 



TOWNSHIP OF CREDIT RIVER 
MARTIN. ..V. MAHONEY, JUSTICE 



First National Bank of Montgomery, 



Plaintiff, 



vs. 



JUDGMENT AND DECREE 



Jerome Daly, 



Defendant. 



The above entitled action came on before the Cout and a Jury of 12 on December 7,1968 at 
10:00 A.M. Plaintiff appeared by its President Lav\^rence V. Morgan and was represented by. its 
Counsel Theoddre R. Mellby. Defendant appeared on his own behalf 

A Jury of Talesmen were called, impaneled and sworn to try the issues in this Case. 

Lawrence V. Morgan was the only witness called for Plaintiff and Defendant testified as the 
only witness in his own behalf. 

Plaintiff brought this as a Common Law action for the recovery of the possession of Lot 19, 
Fairview Beach, Scott County, Minnesota. Plaintiff claimed title to the Real Property in question 
by foreclosure of a-Note and Mortgage Deed dated May 8,1964 which Plaintiff claimed was in 
default at the time foreclosure proceedings were started. 

Defendant appeared and answered that the Plaintiff created the money and credit upon its 
own books by bookkeeping entry as the consideration for the Note and Mortgage of May 
8,1964'and alleged failure- of consideration for the Mortgage Deed and alleged that the Sheriffs 
sale passed no title to plaintiff. 
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The issues tried to' the Jury were whether there !was a lawful consideration and whether 
Defendant had waived his rights to complain about the consideration having paid on the Note for 
almost .3 years. 

Mr.. Morgan admitted that all of the money or credit which was used as a consideration was 
created upon their books, that this was standard banking practice exercised by their bank in 
combination with the Federal Reserve Bank of Minneapolis, another private Bank, further that he 
knew of no United States Statute or Law that gave the Plaintiff the authority to do this. PlaintiflF 
further claimed that Defendant by using the ledger book created credit and by paying 

MEMORANDUM 

The issues in this case were simple. There was no material dispute on the facts for the Jury 
to resolve. PlaintiflF admitted that it, in combination with the Federal Reserve Bank of 
Minneapolis, which are for all practical purposes, because of there interlocking activity and 
practices, and both being Banking Instutions Incorporated under the Laws of the United States, 
are in the Law to be treated as one and the same Bank, did create the entire $14,000.00 in money 
or credit upon its own books by bookkeeping entry. That this was the Consideration used to 
support the Note dated May 8,1964 and the Mortgage of the same date. The money and credit 
first came into existence when they created it. 

Mr. Morgan admitted that no United States Law or Statute existed:which gave him the .right 
to do this. A lawfijl consideration must exist and be tendered to support the Note. See 
Anheuser-Busch Brewing Co. v. Emma Mason, 44 Minn. 318, 46 N.W. 558. The Jury found there 



Page -17- 



was no lawful consideration and 1 agree. Only God can created something of value out of 
nothing. 

Even if Defendant could be charged with waiver or estoppel as a matter of Law this is no 
defense to the Plaintiff. 

The Law leaves wrongdoers where it finds them. See sections 50, 51 and. 52 of Am Jur 2d 
"Actions" on page 584 -"no action will lie to recover on a claim based upon, or in any manner 
depending upon, a fraudulent, illegal, or immoral transaction or contract to which Plaintiff was 
a party. 

PlaintiflFs act of creating credit is not authorized by the Constitution and Laws of the United 
States, is unconstitutional and void, and is not a lawful consideration in the eyes of the Law to 
support any thing or upon which any lawful rights can be built. 

Nothing in the Constitution of the United States limits the Jurisdiction of this Court, which 
is one of original Jurisdiction with right of trial by Jury guaranteed. This is a Common Law Action. 

Minnesota cannot limit or impair the power of this Court to render Complete Justice between 
the parties. Any provisions in the Constitution and laws of Minnesota which attempt to do so 
repugnant to the Constitution of the United States and are void. No question as to the 
Jurisdiction of this Court was raised by either party at the trial. 

Both parties were given complete liberty to submit any and all facts and law to the Jury, at 
least in so far as they saw fit. 

No complaint was made by PlaintiflF that Plaintiff did not recieve a fair trial. From the 
admissions made by Mr. Morgan the path of duty was made direct and clear for the Jury. Their 
Verdict could not reasonably have been otherwise. Justice was rendered completely and 
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without-denial , promptly and without delay, freely and without purchase, conformable to the laws 
in this Court on December 7,1968. 



Note: it has never been doubted that a Note given on a Consideration which is prohibited by 
law is void. It has been determined, independent of Acts of Congress, that sailing under the 
license of an enemy is illegal. The emission of Bills of Credit upon the books of these private 
Corporations , for the purposes of private gain is not warranted by the Constitution of the United 
States and is unlawful. See Craig v. Mo. & Peters, Reports 912. This Court cars tread only that 
path which is marked out by duty. M. V. M. 



BY THE COURT 




December 9,1968 



MARTIN V. MAHONEY ^ 
JUSTICE OF THE PEACE 
CREDIT TOWNSHIP' 
SCOTT COUNTY, MINNESOTA 



Page -19- 



13 



i 



(5 




^ it 

CI 



u 



lU 5CJ 

ij " o 

lis ^ 

lU rj ^ r5 



no 

— h^i n 2s 



f 




— i> — 

^ 



tJC- 



w SI. ^ S " 

^ -=3 a i S 
™ " 



r3 



:s I J J I -3 R. ^ ^ 

a ti E ^ 



I 



.!2 g, « 



J3 ^ t^i — tJ . 

?3 B--S-!5 ci ^ 5 3 

El rr -i2 "s 1= 'Eb « -g - 

's; ^ :2 g g rg ^ J ^ 



o & p 




Page -20- 




X 



i 

i I 



.s 



o 



p 




■-pi 

Ll| -IJ 



f-P o ^ 



■5 S 



' ^ 5d ^ 

bj c d 

^ cl, iin c 

ry:, w-^ ^ I 

"I* I— I 



S a s ■ 

C tlJ 



■3 S 



_ ,^ izi 



^ 

n 



„ = ad 

< C E 



E iJh 1^ !J FJ 
■Cl ~ ^ ■— ■ -- 



i;- — ■ 





3 a; — 

. --1 R 

— S Ji 



Cl, 

-^^ ^ a -E 



1^ 



.S 



L3 



lis ^ 



-Lh -U ^ 



it; 

iff £ ' ■ 



*t3 CJ ' 



US 



in- "V 

E _9 



ejj M *^ 



3 ^ 

P H 



■^1 



■ eiH -is 



a. 



i3 rS 



■ 1:1 

Ail 
dy^ 

dj q-i 

E: 12 ^ 



a, 



.3 



lis 



_F3 



o 



g LJ 



J 

1 S ^ 



Id 



^ j:- 



^ =2 :3 



3 ^ 

5 g § 

,cp £f "3 ^ 



B, ^ 



13 



-■a E 

■PS i-t 



I,, 



Page -21- 




Page -22- 



PI h 



pa 



^ a h I. 





M... 



it 



^2 



E l|,r ^ E 
a B _ V E - 



■J. ilM'i 



4 PI 1^ ^ I' P' > 



^ 1 

■ id 

E ^ 




'^3 



"5 1 1^ "y 



■1 ^h ;■ 



" ^ S ^ □ .a ■ 



I ^ £ T, I 



air" 



J 




■ait! 



mi- 





■ ■» " ii g 1 1^ 



im 



^ IB 




Page -23- 



'ti ID ^ S 3 in - flJ -J o 



g-5 s:^ ^ S-^ ir.-g 



Jul 



g. S w ^ -J. 

■ ^ " a £ = ■ 

■ -J " ;i P ■. 

t; ^ - " ■= ' 

V q 1-^ nt3- - 

1^^ ^ o ■ 



ii 

■ &i 

■a n 15 



I: f-cp 



33 fl- 



53^ 

r D -T 



' ra i 5 *' £ 



15 ^ ■ /-g 



r™ ^ 3 

« ,^ 



_. ^ .7' . 



ay: 



ifeftKflilsl^ilHi li--:^^ ii^ffi^ 



7 ^ .s s 



m t 



^-5 



" I- 



-E T r. ji 



'in O "□ 



^ 1j 



Kr S - r "i^p 



-S -H ■ 

A -j -li- ■ 

c 5 5 u 

^ — 1^ V 



'S * " S ^ "E 

" M U JR- F ^ 



si 



„ ^ n 

.K o 

n ft 

r 3 " 

I 13 

^ 

1; TTE-i 



G «|.S 



P Fi OJ 



I ^ 5 



["■3 v-1 ii-a-K " E>-^'3 




r° *i y L, -- i I* ,^ , 



q t -u 




5i J^SA^ •^2=":°.^^^^!-s'^'^ 



6? he/ "S 



„ F 
P. 



I : H 1; i 1 

C i: K7 



i E F S J ^ b''", ?*-s " ^'^K 



Page -24- 



O 



f3 

M 



S ^ s ^ ' , 



t; 2 ii °P 



o fi S ij -i -w 




" "a h' ^ ^ 6 ^ 



,1 t! 



mm 



' 4; 



" '■■ "i - ^' 



I at 3-16 ■g £3 



J 3^1 

i^: s i jiTi 

> li" ^ r " 

1 » E i i J 
i ii d-d!: 

= 'I " f; 



■H 13 I? £j T 



J --a u "" 



■a 



1^ U — I 

a j; fi H ^ 

i ^ t 



5 . t = 1^ . 

^ H 5 



w C p 1^ ■ 

(J R ■ □ ■ 
" U LT. 



4J "ll 



If 



5 V n 



t3 



£ & c ;= 
£ 3 " 
I- u i -a 

■-■■TI 

rt P > =1 

1i 



- ^ 
1- □ 
■I U 



It 

-Ij E ■ 

" 5 H " ^ 



1 _. T' n 



li -J ti 



- G-n ■- „ u n ' 

= — I '■■ ^ 



. I-. ^ i 

"l-i ■, 



.r: 

13 u 

^■s 

'5 :1 



■J ^-11 



.^■3 ■ 



U -m. m. *^ 



>- ^.H H' 



3 



:t C.S J. 



^1 



5 




Page -25- 




•n 



si 



■s. 




Id 



"IK 



^ ■'J!' 

B ^ E 
it 



ja £ -d 



u in ji 

1-1 — ' — -J CI :a 



3;Ci-ir-m 



r/1 



-H- rP H-H -1 O -I 



*- Ti ^^ |i TT _| r:- 



■■□■L - 



u e t hi 



^. ^ c ^ jj ^ " J 



— Ui 



■5 g E l.'^'E" 



^^^^ 



f ,E S ii S E J _ ■-. fi jij: ..3: .^'f u_ H- I II il I g^^S 



1 



-""she tifi^T 




Page -26- 



1-1 



■1 



,2rH l.rKv 



A,: 



*1 1- I-l -ll-? 




„ ?^ 



:jol:; 



1'^ 



E t a 



L-rJ 



! 1; 'f • 



1^1 



r;^;(Jts5K35SK-j ti? !! jsXs a ^l.iilU- 



"-""tT 



V 

40* 



I 



'■1 = ^ ^ 5 '■ — - 

e -p 

« " = y t 'a .Ef ^ ^ K B iri 
! ^ §^ ^i^^ li i;-^^ 5Ja ^ ^ 



? aD■^!Ea^i:^E: 
"■'''■=^l 

Tf 




Page -27- 



I— I 



i 



h -in 




00 



O 
'J 



pi f? 
J-' t 



J' 
it 

"3 J ■ 



iiii 

_ .3 





( ^ - t! 

in " 

B E ---^ 

ti I s a ^ 



li nUl 




1 



u J 



HE 



" ID 



Page -28- 



! -1 ill 



- . ■■ 3 § 

■^J y 'J 



" « ■ 




41 if iji! ? i ill «!, I i f iiii 





Page -29- 




an 



(2 
IS 



t; -3 ili tn R 

En -I ''^ 
.a 3 " '^.a 

s g 



s .. : 

e H ^ y 



■S 2 4j ^1 _ 
t, f J 

1; ^ n d ^ 



51 S J1 tf'g=^ 




- -3 " S 
u a <s ii 



■I S 

Flit. 

-!? s i ■ 

lijn ■ ■ tj 
4i P U 



i- 

u S ^ 



3 Ri 
■til li*-! 

^ c E 

^ J; g T 



!3 



Ess ^5 



1^ 
" 3 



3 5^ 



1 1_ Ham. 

" ' S S 



^ fa] 



i-j "r — 



4 ^ " fc.; E 
.3|S..I til 



."y I 



Page -30- 




S li J E b 



^1 



1^' 

f 1 



^1 ^ ri 

4J 



0 i:-NiiilHft 



P4'- 



k9 ' 

Tl 1—1 vfTi i 
...m 

IT E- U'l L' I-" f- 



to a 

uq 1^ 



^1 




: i'j'- 




Page -31- 



1^ 



1-1 



0 
u 




•J ■= * f 

!: En 

Q 9 



7 " 



u- -1 U t> I 



— a if f. 

'h I- □ ^ .t 

= t ^ n ^ 

.E .- m 



i-i La 

,J E-J l± 

■Li" 2=^ * 





3 






1 
















■ f 


1 








L. 




o 





-S 1.1.; 



1-^ *S 8 

■BS iiS ■" 
5 

5 Ti* *J >^j5 >i 



pr 

" ^ r 



.-d 



1^ 



o 
[-1 



I 



-aid 



■ ti 



, Ha 



is 



5 ' f'lE jui^j: 



H *1 



K= ^" II" ? 

j: .,U1 I-. 
^irtjl 13 -.I.— 

. — lA- J: 



M-n ..^ 



n n ur'a _i 

£ I ^ R 3 la 



□ w □ 
_. ai^ tJ 



■i O 



3 



ids .^y^:.^;^'! 



U F 



U 

[!{' 
. I 



ttCg-i^S » 



Page -32- 



"1 



< 



< 



PiU 'lis y£i 



a J 



f s ^ a. . 
ii^^ £ ' 



,.r ^ ^-J' ^) S - 



C 4 v-n 



i! 5 ■ 



El 




- ■-! _^ nc "C ' r-I _i- _ 



^ Irt f = L-i ^ 



«■■ s-fi a-rJ 



^^i^^ i^i C„ 



■a 

9* 



- 1> I] u 

Li 



S S ft. 

^ ni-'-- 



I 



l-s 



■n 



f r_" 

'■a . 

J* ^^-JJ 



Tl "1 -J' . 117 1^1 

-■a _/iJ *J ? llBT-i— I- r 



5 

t .ri 



1^ 
J 14 



1 



US 
■ s " 

H HI 



'12 ""oS 



M- ■ Fl 



p. 



.fl ' -"^ 
Tl HI n — 

J hi 



^1 



.c 



S R 3 



5 is 



1.3 



■ ■H 

XT 
CI 

0 
L.' 



□1 



I/. K U 



e: 



y F — 

lj rl > 



i:1 



i ^ 
; -J 



J: 
I .'J 



.3 



Si 



L~d 



: ^ '-^ ,^ r: 



11 iL. 



■l: ii 



h 



a s 3 ^ ^ 



CI 



^ 1^ F 



■5 



|1 



^ ■ 



1^^ 



§1 



i^-j 



ij i: 



I3' 

!d p - 

ij § 

71 -■ 

7i 



I u e ■ 



u -} l_ 

5 a 5 



"n J 




Page -33- 



'■'5. 



E 



*^ >^ U e 



1^ 



3 ■^J Lj 



3 *5 E 



It 



.hi '5 
|] a' 



H. 



u U 

If 

3 e 



■u 



^ -f iJ- „- 
S "... ^ >. 



s!:5 J 



T " F 

= a ^ ^1 
s ;d ,s a 

'- -J ^r. 



*5 iij 



0-5 =1 



,3 ■■^ 

si 



If 

&a E :r g I 5= tj-:- 



a 



Lj=- T-f 



o Sj P n C t 

tJ rjC i-f ., 




■ "lu , ,. ._ . 



£ ^ 



r = ^-^ s 6 ,,-5 as ^ ■ 

n lB J _ _. . , 1 1 ^ -g u. t, n 4- m 

Si a "^Tfi ' 

ft ■' 




istr-5 




J! 



- c 



0 



'S Ti H 5 <3 " 

U C .'J LI S - 

1 1 



E 



■a 

3 




■5.a .li "--J 



.1 



^ 1 ^ -ii 



1^ 



' 3^ i 



^11 



;:F J 



^ J 13 - " 

■S^-^-"- li'^Ji.S J 




HI I 




m 1-1 o I o c I-, 

^Ij.t! BTis; H,.^ 



Si 



^ 1 



b u '"T ^ 



^1 o e -i- 



■I . 



phj-^-m P-- r*M 



a _ ^ 1--^ 

A hi I-' O 



Page -34- 




Page -35- 



BH Jii[Mi(iilNt!en foif ti"! 
note'' ' 

The pederdl Hftscrv-ti V>nn!i5 tre 



author Iwed. with 



to 



p4 (tfi^wiiiirks. 



net BUtepoiLltrLfls, siislodlariiS, and Hf^a] aBflPli Fur 
itiB name Owttftre' imn Cortmrntlnn. fApr. Bi, "5*. 

eh. lea, e t. is BtBi- fita ) 

■ 10, ]S11J. *Ti. I'M- t «i " 1". neotW 

l4S3"Of tHK 

ftlSS- Frdtra! H:«*tv* banks 
Corps rHinn- . 

BE drimntaries, ruitfl<1tarii, tniJ msc&l fluents for IJio 
CmnunndJty Credit CortufrnhlL-n.- (JulJ IS, iS*3. ^^h. 
Sil. i \ 67 Bin*. Jia*.> 

a«ni PUti Wa. J, I 30!. JH'T IB, 1I3«, i^- 1^^^' 

l-uncll0fl3 QJ l>ia ODrpnffttlonii of tin j^cpufurtoul cf 

C^^p,^J'.il=l™; unrt th* f^rni Cf*(tlt AflmlLilHlfitLnn Ot unj 

fi,n*ll<nn a[,r,mfETT, i|!rnPl=> .nd »nLt*lt.ync. iJAfi«f.rr„| 
i n -n Ju.LB i, IPia. Ill S, n.. amfl, Btat. I53fl, net mil 



B 4Lf. 



re- 



Fed-rnI i*J>i«ve hoIeb, to ba Iswiiid ftt Hit d;s«rii- 
Hon of the Eohrd nf flcvfrn^Stfl nf tho Fcdt-ral Rfl- 

serve BifBriti 6» fiETfilmtfltf *Et (orlli und 
nlher puri«!it, mr* :iulhnL-ltc(L Tils a(^W notes ihftll 
he (^bifcEitlona of thc TJnitPd HHitc:^ Jxnrt shall iht 
receivaWe hy Hi] nalLoprxl and merflher hknlta nnd 
FcdcrH reeeivn bnnlcs (intl for a1t lastfl, ciistQmB, 
and -other nubllft duM. Ttn'y "holl In; re(S.!firtied tn 

mntit oi tlw Omted EtntcB. lit Uiei cSty (ff Wrtfiblns- 
bon Dlatrirt of CfllumbJpi, at aiiy rEdtrnl ReacTva- 
bark ' f&sc. 33, l&t3- cH. U, !■ SB &Lrit. SGS; Jth. 

1*35. el*. I 303 (&). 49 Stut- IMs) 

.B BcC forth in .fl^Ti-^* ^^lI ^ "l i 

«s noK a^a ni tliln till*, itifl th^ 

fl^itlnn lA Munirtl-*!! ftrrt par. Of "."I/^^ 
action ■l«,".nd p-T-, IJS^IB "'^tli« " '^'^^J, f "° ° 
^li 41^, tij, ilii llfl— 191, SM, Ma (t> tnd iflT, T«Bp.«:* 



pjtr IS tr BttHnii Ifl. lormsrljf elinoHlfld leetlonjUS 
nf lliLi HHt, wna Trc.mt.it1 .Jii Jilob at l*at, cU. 
I 1, m atnt. 

rtdtirtptloD in ^am, Ironi last isntiinei'. ' 

ciTjiKuc or 14 A tie' ^ 

■ Act Kvg. aa. leji, cha^i^^d in* nJ t-tie 

Tl=.i!l^S HnnJd tt Pnard of OaTElTHjr*- of Itl* rmaWll 

Si, TJonCT rLnai":*' 

5 411. ^intlkfilictl frtr noLeaj tnlUt^ral r(?<]nTred. . 

Anv r*!?!)?!'!!! Haserve bint map tnakB aptllcsLlaii 
t4 tliP lochl iPietJeral Hestrvc uffftnt lor Mich -imoimt 
ai ihQ- Bisdf ml BL-sirvt nnLta Iitreinbclcirfl pnovldea 
Jar #a It mft>' require, filled wplLcntlft" »iih-ll , 
trflomptLried ft-'lt.h p tsnder ta tlie loaol S^cra] 
Bnicj've anenl .Df*ct)]Ln**rAJ in airioutii emsl ta Ihe 
stun fii tJte Pj-dtriil JlrsBrira notei i-ttii* applied ioj 
and Limed pui-uisitiit to mcli ppptkiition. The (ol- 
littcTal'scciJiitj thhis ofTflrfd shivll be roterf, rtt(irt!i, 
tiLllj of eMcli&npB. oy uticcvMinf^" ncnitlrMi usider the 
provlilonn of seftlloni 62, 3+?— 3HT, aVfc, atid 373 of 
thla titlii or bJit* nf nKitmnse cildOfBPd by ft irniifilwr 
bitnls of &nv Ferteifii] Kwflrvt tUstrKt and pidr«iij««d 
undt^r the provislnns of EtetionB a-iiKi and jsa^^ifl 
of i.hi» title, or baiikcvs' ftrcetJtuntes purtlm-^tti 
unriflr tlie ptnviftioila of £ald itctlons J4Ba tnd itSS— 
liliCi of this iHLe, or floltl Mrtlncfttf.?, nr Unci obVpn- 
IJOHS nr the Unlttd at!i:c-!J, Jn event stmll 
etillal-nj'jvl sefliLfLty i)* Ihish than tti*? Dnitiiint of Fi5(J- 
er&l neicrvp jiote^ BPPli*;d foT, l^o redertt n^scrvc 
. heeTit shall crif Ij day nnllfy tha IStrnTd of aovcniora 
■ of tt^c Fedfiml Kuaeirro a^fttm ol all is^uefi mid witii- 
df^wH,ls Fotltrnl Jlascrve nof^s to DJitf ihc Fv-d- 
eril' Reserve baiilr to wJiJch Vio l» nccrtiiitod, I'hs 
b&iA BoiTtl of GovcrittJt.^ n( Hio rcderal Rc^ci'vn SsfS- 
tffJTl Blfiy al iiiiy tJnte cCilJ UPOD V, FcJarBl nt**r*o 
bank lor HddltHjtit] (tcurltjf t<i protert tht Flertrtal 
Hfjserve natta J^aiied k> It.. lEJec- 33, II? 13, eh. S, I IG,. 
SB atftt. 5CSj Sept. 7. IBH.^h. Sff fitnt. IS*; June 
sj 1017 sa. 1 If. *c et&i. Pet>. 27, les*. eii. Bs, . 

S5, 11 Stat, frf; Feb. S. 163 J. cli. 3*, 47 Sttt. 7fi* : _ 
Jiin, 10, 11)34, tti, 6, I a (bl 13), 48 Btut, l^ar. e. 
IDHk gtl. *B Stsi.. lEtS; Auff, SS, 1S36, ch. Ell, 
t 20E fn), ^fl Stat. ; .Mir. 1, 1 03 7, cil. Ht 60 EtRt. 
23; Juno 3<i, 1039. ch. ija,6S Stat. COl; JifiiH 30, ISil,' 

as4, fi& atfti. aarsr mivv as. iMS/ish. ^o■^, f7 Bti*. 
IS; June la. INB. eh. 190, ) a, &tt Stat, aS7.) 



•Gt Dsn. aa. 1313' ciMSinentlffTi to lljn 6lb.lt of othur 



UUb tltte. 

ie*rs~— Aci nf ,?unt in, J*<t, HuDBUittteti 

rertiridhL^B-'' in nrit niji.t,nii* -Phlrh limitnd period diir-tnff 

lihlnh dU-Mt QfcllCJlUfinB Oi 111* T(nJ tod 

iDia— Act May 311, iD^a, Btibtilruttd "until 

IfliS" JtJT "Uittll JutiP an, ISO,-* in pirovl^rt. 

191j^.jl<it Juno 30, lUtl, iHilmtJUltcd ■itnlil June a D 
11145" tnt -until June S.Q, ISdV. In tVTVSTlBB. 

jflns— Att June a*, ipae, Bubitbtuttd "uuui Juu* 

IBil" fsr "until illiiie aa. l»rin-' m pmileo. 

1*37—^41 Mir, I, 1»1T. e»t«taiiil uulll JH1« So. lf*> 
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I period dni'tii^ 

atM(» cntiLd. i» 

I, 
00. 



Page -36- 



E 4le 



Lha aMrelr-r?- of thn TrtflJrm? UJldcr ^ccUpn D13 {tl 
Title 3 J. Tttiutftl Reserve not(!B ehJill 
not. hp rcitsued «5tPftf>t uprni MtnpUHdco wltJi Ui* 
ctindlllfiTM ol an orffflnfti icsiie, iE>«. 23, 1913, cIl. 
ff, C IB, 39 Ht&t, SflT; Juiim SJ.f IP17, cJl. 53. S 7, 40 
Htfil, aS6; AUtf. 23, IClSfi, r.li. eii, t 703 fa), 4J) BiJvU 

TOi: JuTio a&, Jflei, pub, I odij. 75 Bini- . 

1*7.) 

fijiat-lon kn eftlftprLnd ol Htbf+St par, ti< etclton Id of act ' 
15*1). SS, lOil. FVir iijMiilOettJrtii to (liii mi* t*f olimr poju- 

UtLlr 

(.Sftl-r^PTilj. L. flT~on isnwlLinl for rftt^svoi-y a1 coIlvVfna 

Aft /<VS. rJ, If a, eh linked tli» atjui CJ tluJ rctlenil 
IlaiiBr^* Fi>*rrl to t^ibtjS Of naMmarj 01 th* Ttfler*! 
Tl«fCTTfl Oyntera, 

TEjmofumB or rnvJiWi"|i 
JILI fLin*tlnJH ai all oillcert llJo Dcrartmint ni th* 
T:>f.iJiiJ FJ, Rnri all /^iiicllijiiri al ell ngcnisl'H j^iirt tu]_nLo3'pea 
or ikicb DuTJWttnBnt, wrn^ IrBtuifotTsJ, mHi f^rtajri tj:- 

■nidtiori JiJfrt. tfl »ui]ic;r:K« ttifrlj" ptrrfj-simnw or Uip liar-- 
(iinttjinc* uf Uaf 01 his funotinn*, Ijv n-ny in-rli odncera. 
■i[;«nnl*i. ind ejiii:il rjyice" . l)T I Ban Htn-rg. rinrt Ba. ifl^ El li 
3 *1T. Jul5 91. lOfin. IE T. EIv i-JlB. fll Stdl- 1760. tSfi). ptt 
ont Ir, ncyLt. iln drr ntctlon 5^1 nl "litl* (I, EliTLltl?* DiipiTl- 
jn^nUi nlllE OoT^mnjt-n-l -Qinctri *U(T ICrrtp] ti)M*S . TTiPl 

TTfiHiirnr of IFjiLtflrl iJtM-sn, fEfajrtrJ va tii ibLi uectluu, 

I ilT. Cwl-'i^T unS ea.ta-'k't-isliiftiC of ISiklo» tc tini 

All Fcd«rii] Htserve rmtf^ and nU Solrl certlflcatei 
ond IftWfdf PlOner IwilSri IP or (SeposJtPd wfltii any 
Frrtcml Re-ierve ilPEJlt unr(<n- Hie pipovjslona ct ihc 
'Reearvt Act iJl^ll be hriJd for ^utli agent,, 
Mnfltr suctt rUlp-S urd reBulntS^ijifl &e UlC Board 
Oni/rmore. of the rtiJernl HcsKfvc Sfjit-eiii Jiifl? pre- 
isnrl^tsj Sn the joltit cueturij? or hlmsrnlf anJ IhQ J^d- 

HB*Tit otiil inich FeiJerfti RfSLrvo tumlt shall bp .tolntly 
Ilsit)le for tiie 5e.:re-h'rPtrfTiH ot enrJi JCftrierti] FLKScrve 
nirlca, field cCrtlflcntw, Rnd lawJul monfrV' JiottitriB ' 
herein conta tried, however, ihnJl tu cdciaLfueql to pro- 
TjlhfC B, T^-dcrnl Itreserve ftBflllt I'tCJH d^po^JtiniT EOM 
oorUAc-htts w.ttti Ihfl Board cf Governors of tTie l^sd- 
*riil Floaerpc Gytt&nt, t(i be by sunli ISo&rti ^iib- 
>ccc to his oi"i^(fr, OS tirttli tlis Treftsurpr tJno 
Onltfll einteitj I'cr the purpa-^Ga RiilliDilied bor law. 
fJune Jl, 1S3T, 39, S 1, ift tstnt, 236: Jriii. 30. Xi)3*, 

» 30} fat, 44 BtMb, lOt.) 

1>ViT ■jltVrlbi^Ltbn tit tli-fr P«d«tJt.l Ihii4rr« Mt, Ttltati 
%o IB uw tent. Ic tiiU ccx^r. .34fi jeotlon 139 of Uil^ Utlo 
km! noit* t]i«4ui4<ln'. 

HJt-j-ADlr Ja-u lO, Mn*. rircrppfr;! Uif Vijrd. "jroli;- Vhrf' 
BTBr li ftppc[ur'«l hdJprO Ti3r<Sn "is^td. utr^LAtbUfl."' 

IbMiHVB BoLTfl to DOiid tii OOVitbtn <rt tb* ^eair^l 

jut ruh4tLAh4 of 4J1 cCJc«Tk tha t>pp]irtni4]]3t Ctf tlhn 
lYSAiUrr. «Dd nit (UjliitliJiiPi &f ttl Upmeltn una MTipla^BS* 



vi!SL«(l Lu cim to uutnirrExi trmlr pnrfDTTmijacii or thi ptr- 
lorm-hQcc or Fin7 fno^^ilnna, by'i-nj- oJ *kki±h cfQE^ard. 

aif.7ziiidciTj d3ic] «3ripLoytes, ^7 19 tM] llKirR. PI^ti IIQ, til, 
a, Frr. juiy ai, 11 so. ifi t. n. (ints, e* Bt*t. laao. laui. eat 
QUE In nom u:idDr BroOijji S4I ur Title e. tatmcin'* Cnjpjurt- 
mriiUi mrt niivurritnunt tJtliUri ■ etid ESoipLoyot*, Tin 
Ttna=L!T*r of tti* tluitKl ftljLfM, reJr*nroct to in thil* icottra, 
ii lU nflttT cf th* Tr^ti-TifT impiiitinent. > 

OdIc: coJni^n^ dlxj^HiUtiuocl. bea KctlQD lIlBb of T1U4- Al. 
^iti. F'J-lntlnf t)t notf*; (Ii-nainltiBllitll nnd foTin. ' 

Irf ordp.r to furnish eulliibJe notM*for circulaHon 
M IVdersii re^ietTc nct&s, Iht Com[iti;f*ller of the du'- 
rejticp jihflll, undEf thr. dlrifctlon ol fhe Sccmtpiry of 
Uir Trfiajuri^, taui* ulftLes niul dScv to bp rmfr^vwi In 
th(? hc&t M'piinnar to ^uunrt airalnnt fC}!!^^^!^^!!^ bnd 
frntidulejtl niter Jilluns, bhid ilsnll Jijvve prlntprt tlii-tB* 
frncii ir.nd nunibercd jmch quant tlJeo OJ tUoh ttnti;* cf 
(t^^iAlHAtlrmi f>f 92, tS, $14), (SO. fiat], 

(jiio, ii^ODC, tinjtina b: re^^utt-E^ t^ 

fujjply the FleLtprAl re-^ecTC bp.nk*. Such nates tihrnU 
be In fonn aiiri tenor dJrcctert J)? tbo fiecretttiTf of 
tilt- TjfCftiutT under thfl proirt^lojvs of inU dmptor- 
uiid shalJ bear tiie lilstlncttve numbers of theaaVernl 
Pcdcfiil rcscr-i'o bnfikfl throiifrh wWfih Oiui^ areletJf d. 

'■ (ih, 177, I 3, 4<> Etol, DCU; Jijno ^; cpBa, Pub. Ll flJS-3l!, 

In th* o?-iirrnnt "thla cliApttr" TtnEli "tbln rttC,"- aiaanlng 
■ M\B trsa«*l R(!nnm Act, net UnO. J3, 101 a. J-or dlniJlliU- 
tion fl .thr ?^4)oTal tUmcrrB Aflt In tht« ciwa*. It* not* 
undJir anetloo ft tuil 1,111a. 

DDCtlon In <«imF>rlind nf vIprt^-A P*T, til atatlUP 1# of aet 
p^i^jr ja. ID 13, l^r dtiv?iflr-*-tiQQ lo 4tii!p sitia *>r c^ht-r 
parE(TApba Hi! H4tlcn it, fot* unddi arietlou 4ll oC 
rJil* til-iu. 

^ Iflhia— I^b. 7^ Sa-Sd |fjtert*i "il, #J!." Jolliyirtpe "Jiotsa 
- of Uj-o- dtnotrtlJLftLl^vDj -Of", 

fVnfltlOTii i^£.;l4d li}' an/ |:ir6vl»[Dn 1a-V IM "lie <V5mjj^ 
tTf^hJ«r th4 Cur4-«nE^]^. ii'aruEail tn In tiila rcc^tlnii, "wit* 
n^rt l^clLiflPCl ]n tci4 i.rBTiifar nJC fiqnDt'Di^v or oCli^^rQi pl^qil- 
ciCH unci cmr^or'acs at tlio I>opBrtm4nt tba TV**itiry t*> 
tha EerrctaTjf of tJi j Tirti«*iiif I, ponila Tij tflio KrrjrH. riim 

Mo. 15, 1 1. ?n. JTiiy SI,- 10 ai, iJ s^, ft, i'^a*, m a tut. inka," 

phlL nut 1n riolii Lirid*r McbLutj 341 of Till* S. sateciitl*it 
D^purtaxBnt^ ariij OovEromuit OAr^rH Atid £^[>IQycu. 

BOS, PtorE cf J«|>fr4)^ flt liotts prior fit 4l«Slv«tr la 

bf.Pl^a, 

■ When such nctf* tiiiv? btou trernred, ttiep ahiiU b* 
deiwulbed in the Tlrawiiry, or. (tj the dcalgnatcd de- 
poiltrirT or intnt of the 1Jn^t*d Bl^atea neftPOst tim 
placB at hl^^slnfnj -of t6,ch TVadcral rDtcrvD bnnlt; and 
«)^nU bti.hi^ld for iho iik« of mioli fennk subjtct t« 
the ordEir r-f tho CcrnDtrDllfir of the CinrrenCv for 
. thfttr delivery, 4:1 tircf Idtd by this ehatittt. (DeU, ii, 
lOJJ, c1, *f J 18, aft etjLl, £67; Mut 2D. l&ao. dL. 3?.*, 

Tb th.» orlelnal "thl* FliftpleT'* ri**fl* "IJnfi ^AJt,"* Mtinlnij 
Itid I'uOci'^) Etusf^ Adi Dbc, 93, iVia, For dljgtrltu- 
L tlon. nf the F^cler«l IBuuni Aidt to. 'iiit 0CmI». ««• Mit« 
undes Metlon 9341 -of tHI* tlUfln 
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C'kl ip 1^ lu 



Clii t*"" i*r|nyti»4' ( --riTl-l"'' ■ ^ T- j — 

■no. a>y. h l, *ir. Ju't sfi F t!- ^^-H '"^ ' ^"-"^ 

■ nl PU.'' 1b -niTt* ni-Vlir 44.-tlniL lil nt 1111.- r.. ..Lii-j 

IJja C"n(rnl inJ iii'rrliyn rti f\i'-t^ nnd IjV 
d nniptrnltcr i <«p^hi in-u" ltd prLlE?m«AH --i 

Tnt H'p.|rp 1^ tr- |-T Firr^-iir'''* daifc 
^lf,■*ufl^. I'ri 4*-- iJ*r'»-< ' fLiT 1- " ' " 

fcjid Hjrir-rrktnt. |. fuld by fb* Fr-lfvoJ 

" r*niTi iCTlefl ■.EBlnrt FrdrfU rtpcrvf Lh'-i" > 

gcki^ucwf M'^i*. >M fl^lUl I ' Ut»P ui^ 

■J. J lilt ri" ■ I 1*. HfT tn : .^^1 t*^: ^ 



fit — ^ ^Iv- b--''' 



^ k —k -.t L — ■■■■ 



i^lf 4J»P. 



i^nll«/ U<3 -.J 1-1 -Liii 

Hi" drC-^uJ Cli tUs Tl-,,, m«ti ur inri JlinrJ. ' 

1 1. *rT. ju.iF * I ipi. U 1^- ^- -^l" " ^w-^- 
■ pL TUTtn iiiad'r iccrlnn. 3ll ^IrLfl JSir'^i"-''-' 

C£i.1 4 1«_- '11 U|n«1l".i 'Lo-. 11 ULl. [i-i I >^ 

Tiri 7^ TUT 

lT| (^l^ual ''pfi'-'lilFj f« Jr. il-L-Ll-'U Ijk — 

416— liL ef Tltlr" rctil* -hmi'i^ >nrkt»*J Ji# " 



l_k..J k 



■-P It Dijniprii- 
• P V. 



PP. )*Pl r: -. ] Ui. U h- 1.| 1^. 



1 I'lii . -r. ^if cLr-T. I '.iIt ^ intp* tBTTufc*! 
-■-■In tlinvj'^^' ar pi'^J'P&tL nlTDUjli i^iB npLtn 

pvL fl'iT "iLik IJir Tr^L.Vk|kp Lht TJUIr-J K»tci 

pr- »T.-jn>:iLi> V- wa n* >frrTJ'^i. »^ tPT 
p.,.-^.« ii4t>rBl. i'0-rt n ^ir' l^^ri- i-^i^iilnu (•* 

TT **> > --W ^ J'/^W ■ 4 J > " 

■"TtLlan " Ji-jip'-(«fla tf T«' i< iwflii** "1 tat 

Vz, LtL* >rri. I Ibid ' ' 1 and l--^ i- ^W*il 'Ti 11 
nr ■l^l'l^ ■■■itluQ.i -t-l] hHf MI, ^Pd. d-k^t'^ of 

[irviicil LD 'Kcllon -LIB 'L'niq uL|«. ml Hpt^i-M L<T ut 
^u-.-l'- LE4I. vn- 1H, I ^. in BI>l. :dB. 

^ 1 9 kiL' ri cfllf^»- ri i'^^ Dijji-tLt""*!. ^^r Uii 
-1 ■ipmip pi, r^nrrllFi-k ui i-il- pr*"!^'^ kTi^ *c-ivIc^pJi 

[>ij.a.' — B-l).!. klkB-^^lP. Kllli 4^r1 I 

^ . ^ it , r ik >i ui. T-i|>v^--1. rIVi F**** 

. , - /. • • — ' P"^- i"- rti I-. 

..a . _ I r r rr f wr ' ■'fb"^ .^1 ^'-F 1 rivdi '■IM-b 

a^-.,.. p.p# — r'+.r-. p. iRHn r^%^ f ^ }AU 'J\ kk 

t .1 ^ i-r Ji -P-T. IP P ^ A-^*. k-I-:' kt I- 

nr H"-.! i4 ■■■^■Vti. r-f— i i.^ tli^j liIlbM. tM 0^ - 

■-JT «l I-WU'T t<P"-rt''l"1. 

|. 4-11. T'lTH^"-' hniiH* Lif 'ucrr* hiift\j.. 
T>,f "I [I'-f 1 ■ ' r cliJ.!!.. .E[ '^r cn<J enilh Qiiiti'vlr 

r p' P'jpi ■'^ '^Ti 1 li^i V BiJrh t t5Ui.p I ■'^B. 

■■ ' U'li-iTi rJ' n»rfji..t.*t pP i^" ^idiiu pfij^k-i 

1^ 1^ fl.i.*-irUpp rp^VI-P Jif rt-^i-.,^ 

i^jijj (Prii^«ii^i-< ^i-fl iii-i'i ^nn 

4 -..nr.'iiji'r ^' tjc^ J'«' ^ivi Etn- vf inv 

nutrk¥l7 r^f -^d at TrtiL-P. "-ih^ |Jr:AT4k *( il'n-tTCiora 
(ir the Frt:*^"l AesrrfC g^Jk-n mH* JLtecL Lh* pl>r- 

birx^ rnall t: p:Tn^lt^^ J ,^ puytii^jc bc^ pmcij^-, 

K-.dwr if-BlH^^r in) — Ji- k ^.^ Tip iif Villi Mm tr tha 
^ ~ ■" bL ] > tuit 

r -.Pt^- Tl-rlL* ^.k.h Pp-pr* Q^-kTI rp 

L . -.r'^L ri<i f-jr t ■i^-ir^-'*-^ -IP Pi*n 

*. iTip — ' *.l IT-^ 4l--'f '-4' 1-^-'' BBDh. Hill] ^-^^ 
'1 Ihr ^i.ri,»rj cnt^lA* d-*-* ' npilita ^ *'l 'Iv; L'^J- 

El'.flT 3JP'- -'■v.p- F^. E^fir '"'^ t aOS BLh^ 



1*" 



UPb |» xF r>.B. H. p'Pl 



Frt pnd iblrd 1*14. c kK- 

•. rlliUiq^KLlah K» lU-. Lll3k 
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. Att JlBli. ai, l(li7, nil. M. 0 1. 11 et*t. 1B«, . ■■ ■ 
AJJ MPhq nnd furr^ncjck ^it it:r ITnltcd fitnltu to l^i 

J'lA?. Gali cuinfl llnlltd SLAlca, 

Tht iflla cc.na rf th* ITniled EUtJts th&H he n 
ItfftJ ttncJcr It; ell psiytri«n(« at tliclr nofnlnal value 
'hhpn Jipt below ths itandarrt welgilit uTiO llmJt fif , 
tffJermce pportdttt bf la* for the rlinjla lUfiC^, Rnd, 
when FEdbcitd In w«lffht be3oW zueh fltandtrd and 
tAerancs, bIibJI be n leeal icnrlei e.t vaJuatlan In pr[>- 
pcn-Elon to Hi*Ir wcljjlit. fH. 6. j aifllSJ - 

A£t F*b, 11^ iirn. CD. 13!. t Ji, IT BtBt. ua. ' - 

Av^iilHtloQ a.t>d iMt vl Koli ia T[Dl«.[.iDn or tt>w tc mu' 
J«t th» told to toTfttiHt' m\4 IVlbftct pawwirH to jVDiitf 
e^n^i ta twIU' the of th* ^eid, eh i*tt\on 4.tt at 

cniB title. 

All C^tI\E Ahd rurreiacln tti TFnlted GtBt«r u legB^ 
A«. fle< «r«t|i:qig 4ei mmi fl3J eh 1.0 II tM, 

dr««ti tram rifmiitJeji, fcettian alftcf thK tlllrt. 

fTDVlBroiu Ht{|itlrtn^ Dhtlgi^tlaiLa to be- jiq^nbl'* Jn psH 
4i«lBnd HgBlti^r jHibll^ ticlli::^, rcfl acctkiD 103 cl tb.\M title. 

' ^JSS. StandBricI aiUor ilollitra; n^E'l Bl1vtr> 

Silver dol]a.rs coined imder tJie Act cl fielicuary 28, 
tt7fl, cli. 30 atat. 3S, 26, 'ostther with e.1] sJJver 
liollilrt CDlEiRd by the tJnJterT StfttC>, Ilka *jfl1;lit 
Riiri rintntti hUct to tht d*te nl ™ch Act, t^iall be 
B lepBl tendar, tt thslr noimnal talucr for ntt dehtj 
and duea public unci priffatfl, txcrpt wheje olherwlss 
pxprtrsnty itlpulated in Ihe tontraej. Dul noUijn;r. 
In tills eeceiciii jbalJ be crnitruna In nuLlinnsre tlia 
pajinent Jn tWver ol certlUcaia ct depoilt ffsut^d 
under the. prnvlslon a o/ ieetlijrn 436 and ISO af lh)a 
UHe. <Feb, Si, iBIe, ch- io.'fl 1. 20 Btnl. 34.1 

Sa«lnTi II frfiin Hp Dr^t *petJ(Hi of th« ■BJ»n(5-AlJtjii(m ' 
IToIn'.g* or Bllrur Act. 

Porll^yriB of tlie orlg'tnnl t^at Dmilbril tiafa proTLcltd frtp 
IHt eiiluBa* of giiTfr dnllFri af thu ttbIjtIiL nf MHyi trUm 
Troj of BtfthaBTJ itlTnir ■wltH tt-.e devKttv md injTflrasrJp- 
U(Hia prcnrlded tr HQf Jm. IB. la^T, ch. 3, B BLct. IST^ 
Jar tha i^urtbuiv of biJlLlort id fanf «iLn«-d Idta 4Liv4-r 44Lleir«. 
TBS pHiHilmi lor in* pufthuii of tluMIOh vtt rrpttMti 

ttt *ci J-J-iT 1*. iHBtj. ct, Tas, 1 1. an RtjiT. asp. Tt* ptotl- 
ilcn for tlm rolnBfb of Hlfrij- dollAra -ru innliiid 
*up*rirdBd cYt-biclet^. 

All cofm Bnil CMri-fnclri nl rha irjiJlsd Bttlut, InorudLnf 
. JTedtriBl Utiri-ffl nnt** ^thI 111541 irniduf rc-tej a( F^dful 
neircvt ht.nhB and banking l^tEC^lAtlana, m bo lefiL teniter 
ror piTment cf jTtiliria aiuta. puuiid chBrifCB. Uxn, riutlii, 
Bnd truci, at Ji»ctlont 191 «ncl t.a3 at tDU eit]«. 

ObLleBlLQhe EmrBtil' In »nf ttun nr irurrttve^ TtHcb 

tBfl tlm* la a 1*B*1 ttn.ilEf SifltwltJiEtlftdlTaj b pHWiklgq 

lot p*x&icnt In I partleulir JiUtl <jl win tst sUrt»-&™, i^n 
■eel Ion Ifl cr Dili title. 

EabBJrfla.rr sIlTtr colna, 
Tt}^ Silver coin* or the UnJifiS Btates In ejclatenti* 
Jntia *. lB7t, oraitiauar *i«i(nninatiDnB than jihall 
bfl a ]«ra] leiidai- in »ll aumr nat excp.sainf fl4 In full 
?BTin«nt of plJ dirti tiu^l^a and trrLvate. (Jun« a, 

mor to. Itu iQOOTTKirn-Hpii mt* the C(h]«. UjH IHitlon 
)^ut IB follamj "T3i« prAHftil illTar mJiib- ol tha Htiltwl 



■ birB-Aft^r A ]*£&] t^DdBr dn Bll Bunu ^ot ncBed^D^ taa 
flalJbrB In Ju]] pRrmBnt &f du^B puti]ia Bud prl^^t^.^ 
Th* twentT-Cflnt plUB. Oit bilna^B oJ whteti wn* bu- 
tii>niuii (,<:t Hbt, s, JBfB, th, i4a, [ 1, 14 sijit *le. mu . 
nuiElB 1^ IB^JI l4nEler Bt lb c-frmJoB] yntin B23^ui3't 

3 of Ui,ilI Tb« wwi j'«p«Blied br i irw, 

71, d6 flfcit, 4f . 

AJ] Cfilna KQct otimnclis bl the ITDjttiq et«t*(, IncluUlji^ 
tifidaral tUd^r^d nAt*^ tnd cJmJlBtltigf hoL^ al PsdcroL 
ier^-tunltj iicd bBTiklDg b9M«I rtlobtv to tH )<en| teniltr fur 
pa]m*iit M public drbM. pdtilto Sbargpei, i«M, dVLLlM, Bud 
dual, eea (MdCjAru ntid f 41 Df thli Una. 

9 iio. MInar eqitvi, 

The mlnar («1db ^^f iht Vftlinl Btatu flhitl be & 
lefa-l lejidcr, at Iheli namJuBl vnlut tvt mn? univuat 
not EMeteiJlnB ais c*nti In arir una pnrmEiiU ftt, (i, 

( :rjS7.} ; . ■ ; 

- ' Ast P*i3. la. lau isj, t IS,- IT ntat:, tat, 
Claoaa Ri:>*iiti«»> 
All ^Ina and aumenc1«fl cf (ba trQ|t«d BtBt«B. LoeLuddvig 
ffdcra: R<ettve nana and cJrnl^tlag noC-at of mdmi 
ncBervF btnktB and bB.nk:Ine nanrhcdinjoin. Uf be itfti tanflar 
fi>r pa^mfat ptItllA- dBl>taL publla eJi-BiTBai, T4rb«, dutd^ 
a±tI1 duti. 44« aKtdDiu iSl bAA tSt nf Uilt tlljf , 

Caminenc'jttin cAilrta. 

■ atetdca, BiBKIn^ ew-tnHi aevirtHBtad eainmeniiTBtlfe 
cclnn lE^a,] l*n4l<!r, da DcntttTd a^ «Kutad In tlav 0/ HctlcD 
BTd* Ebba litl* 4lL444Eitlnudaa colnBffl- #nd loautnca ■ 
c«minrnoTi.i]^ eolBA v*od«r »«4a »bajc^«d nrlw ta Mir 1 
IS3B. ,. I 

BertlftH ima iHJtn acta A|fr. IS, ISO^, eh, latt r O SI 

laaa, J7e. 1 1, n si*t w»r May ie. laao, cn. nx 1 j, j 

41 Slat. SMi Mty I), Iffio. fli, 1*3, | 1, *| Btnt. SB7! Mir. < ■ I 

lfl21, t:^, JPi3, f 1. HI etlt. liBJ; J-ib. 3. 1033. fh. .' 

Btat. ae^: Jan. SI, Itia, ctj. a£. F 3, 43 at&t. HT3\ Feb. : 

IS, jesit. tti. 113. I I, «I seaf. l-SBT; Uki. IT, l?lt. ih. Ba. ] 

f 1. Ha Htit. ^; Jan. 1*, JS2,1, en. I (, 11 Bt<C. US; Fab. ' 

31, 3P3t, en. .3,03. |( J — t, 49 etAt, Pff, PSS; ViMi, S, Itlfi. I 

eti. tBJ, t 4. *S etii. 1JB4; Vt.y 11, IMi. ah, 8*7, I 1, H4 f 

Htat. J|i*r Mir. 7* IJKTJ, rti. J3a, a 1, 4» Btat. iva; Jusa I 

JS, Ifloj, eh, fl3, f I, la smt li^i M«j e, IB». cn. saa, :. 

.111—4, etnt. «Tl>; Kif 14, Iv^l. ob, £aa, II I— 3, I 

Btat. 719: Mj; 3D, ifiat, eh, 3SE. 1 1 I — t, la Btf,t, BUT; 

Junn 31, I[J,H, clL Bic. II 1 — I, la fltat. 13110; Mjtj- 3. Itai. '. 

*ih. oa. II 1 — S, tf atnt. lai, lao; ua/ s, isas, ell, BO, j' 

Jl 1 — 1. le fiu.t. it-ir Juna s. lean, ch. ila, Btnt. j 

tl*n IB, lesj, eh, I'bi. II 1- — i. 44 Bt»l. llSi; liar, aa, ' 

JPie, <rh. 1*4. IJ t— 3, 1« en, lffl7; Apr. iBjn, nia, ; 

II ]■ — i, i& aiRt. j^tt', n^r iB9a, th.. )i i^,.ie 'i 

&tat. iin: e, i»3a, na. tt^, ti J — J, ib Ht*t, iai»; Wiy 1 
e, luae, ch. Bai, II td Btit, 1JS3, 1383; Mej ir. i»a*, 

. '•■h.3tiS,ii l—S,HtBt.iit.ltlA:V»j ll,lt3i,-cti.toi.il \^3. : 

IB Slni, TLTl, IS7fl; ttAT |(, IPJI), di. loDL ■■ 1—3, 4a BtAt. ' \ 

issa, 13S1: MAf 9j, loaa, eh. hw, |i i — a, hv atat. tti'i. 'I 

l^fia; Juna t«. IKt, cCi. SKI. tl J — a, tt fltat- ]A}a< Jiin4 ] 
Idi 10311, <ti. EB4, ii 1 — a, 4# fltat. 13331 June 19. JB3e, j 
eh. I1.B9, if i — a, *« et«t. laiiL Juti* isjo, ab, Ibo, ' 
lil-^, Iff But. IBM: June 3*. loaa, th. ajt. If 3 — 3. I 
46 Stat, fBT3i JUrrii 3-J, IPIfl. vb. B3T, rr I- — 3, -^latBt, loTa; 
JuTiE 94, 1«37, Cb, fT7, J — a, fir Stat, AOB; Juna 3*. 143.T, 
in. 334, II 1 a. 00 IFtBt. 939,. «3J, 

S-li*. Coin* anil curr«ncleB. ! j 

A(J colna ftni curreneies of the United Btflt?j t\n. } 
cludln? tiederal rii!»a^TB Hat** and cJrculbtin? ^^ttn j 
of FertflrAi flHefva ban^i and liaUdti^ faanklTU^ oisftO- i 
JiitLons) htretofiM-e pr heTvufLcr coined pr IsJ^^ied. f 
ehEll be leafll tendsr fcr all tttbtd, putdlld niid privntt, 
public ch arced, taxe*, iluUeS, fttid dun, "except that j 
rL>td calriB, tthcci. belOTV the BtnndArd uretsht hnd i 
11ml b at tolenncti provldad bj )nv lAT the flturla ] 
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Paeo OMfi TITLE 31.^— MOlfl 

,' Uotu, or thi« hpplic&LlcHQ thcrcio^ to imy pRmuEL ar-^ 
drtuiiutluicea. In ^eld lnvaUd> the remftlndck- KaJd 

, Ecctlcng, ef>(l the nuD^JcaUat, -of feu«h pnvrlfiDn. la- 
other peHoac -sr cimumatanru, shall not 1t»4 Air-Jftcd 

■Alt I^WB- Jii6cbiBlQ-t«nt wLth tha pri?v]q3Dtu pf tbil4 nntlao 
^«r« r«p«fthed by ^«<tJ«i 44ff thU tlt^v. 

t tjiwa n|>«ll:l^d. 

A42 Acte and pfiita of fvAa' iBCDndliLcut wItLi e,TiT 
the jtroH^lgiDiu ot i»tiDiiD lO&ti, 44eb,^ 

410 — 144, lat, T61, 76S, .'JSiP, 7B-ib, 7S7. 

Wil, aaib^oTtd 634: of thLa title nnd EeeUotij 
11) — llfl. 417, tnd Title I!) nn* r«^^ed, 

4, mf, TT SlKt. bl. 
amtions 44fl, »d£ Jum lA. lAaii', ch. ATI. Hi,!, H 

Bt4K. LI'VVl 13^1, dijaLB^i] Uie abovt UtL* tQF t^B BiUvar 
proTlilEifli td bu ihs "BLiT«r l?ureB*ss Ant «r 1^31" And 

a«Otlfln 44Bb, cat> Juni) 19. I SSI, oh, 1 jfl Abat. 

liAll Jun* 3j, ICM, L'liTi. t 9«, 73 fiCht. 117, do- 

nned "p^non", "Uia fontlnccul fnlted QtsC«<". "mantitary 

Si* tl«l* i lia — IS* Junj IB, JOlt^ on. AT*, 5 I ;i — 13, 
4Jt Stat, lift], auttaarksed BpiiiDpTLAtiQiiji, raMTfi>d tli* 

■ 11.4 praiTld.Hl fo^ A jap&rabLlitp clbusB, &Dd rapHtad. 
lnc(m>34t»nt tai*« and dfi^land Ui* ^uUiorler -of tMt 
E^Utdsnt *.ni Ml* B«(rr«t4tf »t Pta l^a^tirf t« tie inippl4,^ 
asantal aUiar ccofaimd authcrttr, nAjMctlYBlj. 

C}iftpt*r e,— LEGAL TENOBH 
Sea. ,-■ . . ■ . -.■! ■ . 

iSt. PnJLtd Gtalaa gold earildent«*. ■ 4- .' ' ' 

IB?. UtlllH] DLitC* d&bKti. . ' . . ' ^ 

Treamiy natcB. ' ' ■ .' 

454^ lutaraBt^hau luf natca. 

aaa. Legal ■idmhn' Quainj uf tiMinir; not Mriotin< t>i' (vttalA . 

lllfl, FiagraEsn aalm, 
Ail. Gdli dqIdh of VltlCcil StateB. 

etaDdflTd alLvap EldELt^; p^AA \vi aIItot. 
4J)f. BiituldlaTT' illvflr kedb, , 
^60, ULuof C4ll?a. 
*fll, COBmneWDrati** coJua. 
lAI. C«>LnB a33d cumcclBn. 

t^^noTlElrm for pL^ErtHit aViHsbtlnn^ f.a ^d IrrOhlH^ 

United E'latei c<rttl9ei(CA. 
Oold Certjncit«B of Ovi United Btatu pnyablfr to 
tiEAirer «n dejuiind «!iii]3 be let al tenrte* pumsent 
cl All debLs atid dued, ptlbHn nnrl ^rlvixLt, {Deo, 34, 

asu, eh, ifl. 1 1, SI Stat. J7D.> 

CnoM nEraariTcis 
All talna Ann curtvneln tli» UDltdtl iJ'.L'^i \nt JejaJ 
iEpder, a«a ii«etlokit 4fl3 and 831 c( tfala titli«. 

a IS!. UnllAt Stsfci nolci. 

tTjititd4 fltAlcu tialfji a halt ijfl law/ul mnrfy, and h 
I«l7al tender In papmcut ot ell d«bM, tmbllo and pti- 
vala, vtthjn Ihtr United Btatea, aHCept jf-dr duhiea rn 
lomartK and liitirBsL en tthj publlo deht. ft^, B, 
t 3G4S,> 

Aati nh. iis, 1M3, fitt. n, 1 1, 13 et«t, ain; fui^ ii, 
jSO. ekir 141, 1 13 Btal C3 3: tiai. Jld. i t, laea, ho. », . 
U e4;*t, «3ji »t UUkT. B, ]»4t, ^ Tt, 1 9, la BtuI, Tli. . . 



f AND FIKAMCE ' ^ J 46«' 

All cnlna ah4 «UTr«i«lea Ct V)a dr.lttd UUfea, aoQludtnE' 
ET^eral Ftrnrv* notGS and clrcUlatlDV titA^m .oi rW«nl 
Rcscrra bankB and tianfetiiff aasoClatlAdl, ttr iw IibU Und«r 
pajDiMb of pubJLa debt^, publld nbarsai, tjuaa, rio.t]H^ 
*r<d dUBB, wia aeStloDi 40 nbd tOI of ULl tltl4n 

g 4E3. Ti-fiuitiry noiee. 

tlCQiBnd TteaeuTT noUi ullthairl2Ad the Act or 
JulT 17, el^jiptcT £, 13 Stdt, aiiO, ind Ihe Act oi 

T^bi-uarr 1^, 1SS3, <^bi>ter 311. \^ StaL 830, n^atl b« 
lawful moner &pd a legel Undcir lt> llfc« mnnnsr u 
United fimtes nctet, T';«Baui7 tiotaa Issued Under 
th« Act oC Jul/ 14, 1490, chnt>teT tOJ). 94 Slat. SSA, 
Bhs.U V?[: 4. Iffbt tender in pnyment of all dEt>Ui. fulblll 
And prtvnbq. <^xe«tt ^here olhemLu exprtasLr stipu- 
lated In th^'cor^lraet, pnd ^till be rcc^lTbble for cUt- 
tt^ntj, taxr-i;, and .all pulilu; dties. tit fl. I 3bB4; Julj 

It, iseo. ch, TOA, I ti, j)e dtat. 

' Adt xuir If, i9«i. a, e 3, M But. aft»; aat r«b. 
laits. lib. 3fl, u 1. 19 Stat. asB; aat rvta, SB, tses, oh. 91, 

' % t,M. HtAL. a^Ol aat U«7. una, ah. AS. j.il, 15 Btal. 3710. 

Ttit Aral 'an.t«^t^ Ci VK^i^n ir- jT-orrt It, A. '| Sf49. ^^i* 
auoiiq aaatBBca 1b from w% Ji-ilj £.4. liM. 

All MJnii iLiici curr-H'tKMt* of tbit Utiltea ptanc, irn/iniiaf 
Pitd«tj] Ra»rva TiOt^iB and ^iT-eUlatl'bp hE>taa ot l^datal 
Etvitrr-c tanb and basKlnE anaMla^lvfa*! ta in Icga! t«Ddcr 
ftir pa^macst cl-T pubtli: del]^^ publla cbaxjBB, tajCBa, dutJaa, 
eind niiEB, Bia ^eettdnii 4113 ana S31 oT thU cilia. 

B'jiif. Intcrcat'^lKBring' iiiiteB. 

Atuury notfa issued vndi>T tb« euthorltjr o| the 
Aflte o( MurelT 3, lOffS. ehuptsr 73. 13 Btat, 110, and 
Jtine 30, iftai, oJiam=r J 13. iJ SI**, 318—223, ehalj 
be ictcei tcTjdeir to thn SB.tile ^Lgh^ Bt tTnlted States 
notes, for their fae« vntue, exdlidlns ItitEreat,; Pro- 
vided^ Tii-At Trea&iiiT nutca Icmed Under the Act 
June SO. lltCi. di, ITS. 13 Stat. 91«— 533 aliall not be 
A IfBdJ tatidcr JQ pnytitekit or redcmptlnui el aan j3ot«d 
' Issued by Any banl:, banUnp aVQElatloa, pr banlceT^ 
catculat^d and lutendari to ctnrjJats ad buwajt- 

m. a. 6 36i!fl-> 

A«^j Mar, U. «h. T3, I 9, Ili Stiii. 7J»J Jiin* JD, ICM, 

ch. 1V3. 1 a, 13 eb^t. lilfi. 

All CJDjnfl nnd CLurcoalaB 9f tbe t3btt«d lltatn, tnjatud- 
InK FcdLrnI Bcurm satci aBd .clrcUlAllUg BOt«( el Ftdenl 
H^Bcrra InaatB acd linTikLnj avs^LatJonfl. to tm Irgal tcDder 
rar pAyttianl at publaa d.al>ta, putjlta itli uy**. luaf^ duUaa. 
ptid di:». *i>u Bcetlc^.i 4(3 and en or lltla tlU», 

S ISS. L«gaj-1endar qnBliEj of qidikj' nut iLlTectad ivj 

Moth [PIS' contained tri eectlarts 314, 320, 

4DB, <1(^, 411, 4119, and 7E)L Of thL4 tiUe, and erc- 
tion\ »1, 101, ITT, «XiA m d1 Tltla 13 ahali bo 
coiutrued to nTIe«E tlit leeeil-tEndier quality aj nov 
provided by Iaw oJ ihs Bl'Ter dollar, c* pf abj other 
In oner coined or luitied the Unltad ^tntsi. (Mar, 
14, 1900, oh. 41, E 3. 31 Stnt. 4^.) 

i\tt coma afid c^irrtncdu «I thii Vrtlttd et4t4 to ba ItgiU 
taud-Br fQT alh d»l9'ta, ri« HcMonr isa w)d B3t Of thi* tltlr. 

^ i5d. Porai.[pi. coin*!. 

Ho fc^reJsn eald or allVAr OOliu ahnll be a Icsal 
tiwier In pnrment of debti. <R. B. i aaB4.> 
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